[image: image1.jpg]B Cogser o 3ammure auccepraunii na co-
HCKaHHE YYEeHOH CTelnenH JOKTOpa KO-
Homuyeckux nayk /I 501.002.03 una 6aze
®I'BOY BO «Mockoseknii rocygaper-
BEHHBIH YHHBEPCHTET UMEHH
M.B.JIomonocosa»

OT3bIB

ouyuanvrozo onnonenma Tonmauesa lempa Heanosuua, noxropa 3KoHO-
MHMHYECKHX HayK, npodeccopa kadeapbl MUPOBON HKOHOMHUKY U MEXK Ly HAPOHLIX
OKOHOMMICCKMX OTHOMICHUH JlMILIoMaTHIecKol akafeMus MUHHCTEpPCTBa HHO-
CTpaHHbIX Jeit Poccuiickoit Mepeparmu, 119992, r. Mocksa, Ocroxenka 53/2
crpoenue 1, Ten. 8 (499) 940-13-58

Ha Juccepmayuio Anoponosoti Hennu Doyapoosnoi, Ha Temy: «Bozdeiicmeue
Qunancosoil anobanuzayuu na MPAHCHOPMAYUIO MUPOBOTI Punancosoll apxumer-
mypot u ysacmue Poccuu 6 smux npoyeccaxy, NPejICTABICHHON Ha COMCKANNE yue-
HOHM CTElECHH JOKTOpa SKOHOMHYECKHX HAYK 110 crenuaisiocta 08.00.14 «Mupo-
Bas 9KOHOMHKay. Jluccepralnoniioe HeeHeioBaHUE BLITONHEHO Ha xadenpe MUpo-
BOH OKOHOMHKH 9KOHOMHYeckoro ¢axynsrera GIBOY BO «Mockosekuil rocy-
HapcTBeHHbBIH yHuBepeuteT nmern M.B.Jlomonocoay

Huccepranyonsoe weeneposanie Angponosoit .. moxrorosieHo Ha aKry-
AIBIYIO TEMY, HMEIOILYIO DONBIIOE TEOPETHYCCKOE U MPAKTHYECKOE 3HaucHue, Pa-
00Ta NMOCBAILIEHA PEIICHHIO TEOPETHYCCKIX, METOMONOIHICCKIX U [IPAKTUYCCKUX
3aa4 BBIABJICHUS 1 0G0CHOBAHMS [TAPALUIMBI (HOPMHPOBAHIS K UMIIEPATHBOB pa3BH-
THsL MEPOBOH (DUHAICOBOH apXUTEKTYpbl B PAMKAX MHCTHTYLHOHAIBHOTO U OyuxImo-
HAILHO - YHNPaBJICHYECKOIO MOJX0/Ia B yCIOBUsX (DHIAHCOBOM MIOOAIM3AIMY, & TAoKe
paspaboTKe MOXONOB ¥ PEKOMEH AL 110 (POPMUPOBAHMIO KITOUEBHIX HarpaBJIeHu co3-
AQHIST KPM3MCOYCTORYHUBOH MUPOBOH (PHHANCOBON apXUTEKTYPBI C YHETOM [IPOUCXO0-
JUITIHX 1I00AITM3aIMOHHBIX TeHCHIH 1 obderusromy yuactio Poccuiickoi Mejie-
parn B iaiom mporecce. CrpyKTypa paboThl OTIHYACTCS 9ETKOCTBIO ITOCTPOCHHS 1
COOTBETCTBYCT LIEJISIM U 3aJ1a9aM HCCIICAOBAHMSI.

Axmyanerocme duccepmanyui OUPECISIETCS HAMYUEM B COBPEMCHHBIX MEIK-
AYHAPOJHBIX SKOHOMHYECKHX OTHONIEHHUSIX 11EJION0 Psijid BEI30BOB, yIPO3 H PUCKOR,
C KOTOPBIMH CTAIIKMBACTCS MUPOBAsl DKOHOMMKA, OBYCIOBIEHHBIX (HHAHCOBOMH
riobannsanueii u GpuranCcOBON apxuTeKTYpol. OnerKa ee MACIITAGOR U 0COBEHHO-
Crel B COBPEMEHHOM MHPOBOM XO3SHCTBE, BIMSHHS HA HHBECTHIHOHHBI IPOLECC
¥ OKOHOMHYCCKUH POCT HAMOHANBHBIX SKOHOMUK, B TOM YHCIIE, SKOHOMUKH Poc-
CHH, IMCET UCKIIOUUTENILHO BAKHOE 3HAYECHHE JUISI OIPEIETICHNs BHEIIHEKOHOMHE-
YECKOH CTpaTerun U HALMOHAILHON HKOHOMUYEcKol Ge3omacHoct. ABTop 06oc-
HOBAHHO TIOJIATACT, YTO KPU3UCHOE PA3BUTHEC MHUPOBOH (DMHAHCOBOM CHCTEMBI HE
1103BOJISIET CHOPMIPOBATE OOIIEHAIMOHATLHBIC TPHOPHTETHI SKOHOMHHYECKOH CTpa-
TCIHH PA3BUTHSL, YTO MPEJIONPE/IENSET HEOOXOIHUMOCTD OTPEAENTUT, OCHOBHDIC HA-
Npapyienus pehpopM MUPOBOH (UHAHCOBON crcTeMbl, MecTo Poccun 1 ee pous B





[image: image2.jpg]HOBOM uHancOBOI apxurekType. Fe Oyyriee passuTue yixe He Moer TIPOUCXO/IUTE B
PaMKax CIOKMUBLIUXCSI PEJICTABIEHHH O [IOGAILHOMN (QHHAHCOBOI CHCTEME 1 SKOHOMH-
KE: BCC NAJILHCHIIINE MPONECCh, TPOUCXOISIHC B crpykrype MDA, ciieyer usydars
H€PE3 NPU3MY BHOBb CO3NAHHON (DMHAHCOBO - YKOHOMHYCCKOI IapajiuIrMLl, OIpesie-
JIOLIEH OyIryliee pasBHTHE Kak MHUPOBOH (PUHAHCOBOM CUCTEMEL, Tak 1 MUPOBOH (hu-
HAHCOBOM apXuTeKTypsl. Mul pasyiensem APryMCHTUPOBAHHLI B JIACCEPTAIMH BBIBOM, OT-
HOCHTCITBEHO TOr0 410 «DOPMUPOBAHIE «CITPABCUTHEO MHOT'OTONSIPHOR MUPOBOH (hu-
HAHCOBOH apXUTEKTYpbI, OTpakaiowei MHTEPECHI KAK PA3BHTEIX, TAK U PA3BHBAIO-
[UXCst CTPaH, CTAHOBUTCS! OAHUM M3 IJIABHBIX AKTOPOB YCTONYUBOTO MOCTYIATE -
HOTO PA3BUTHST MUPOBOH SKOHOMEIKH HA COBPEMEHHOM JTalie (c.5-6)».

Hayunas  noeusna ouccepmayuu  3axmoyaercs B TOM, H4TO B pabore
PACCMATPHUBAIOTCST OCHOBHBIE TCHACHILHY ¥ TPEH/bI Pa3BUTHSI MUPOBOH (UHAHCOBOMN
CHCICMbI M MHPOBOH  (DMHAHCOBOH apXUTeKTYphl B npouecce rpobanuzanuu, B
paspaboTke  Komruiekca TCOPCTUHCCKHMX  MOJOKEHMH,  JONONHSIOMMX K
PA3BUBAIOLUX TPEJICTABICHUS O PONM M CYILHOCTH COBPEMEHHBIX (DUHAHCOB,
TIPOU3BONHBIX (PUHAHCOBLIX HHCTPYMEHTOR, (UHAHCOBLIX MHHOBALMI, MX BIHMSHHN
Ha SKOHOMHYECKHH POCT B KOHTEKCTE TOCTHH]LY CTPHAIILHOTO, MHHOBALHOHHOTO
PA3BUTISL - MUPOBOH  OKONOMMKH, B DPACKPLITHH JOIHKH B3aMMO3aBHCUMOCTH
BHCLIMX M BHYTPEHHMX  (haKTOpoB. ABTOpOM paclIMpensl W yTOYHEHb!
IPEACTABNICHHS] O MUPOBOH GUHAHCOBOM APXUTERTYPE KaK O KOMILIEKCEe HHTEPECOB,
TPEOYIONTHX CIEMMMUYCCKIX MEXAHUIMOB PerynupoBanusl,

Upejcrasnennoe  uccnenopanme ONHUpaeTcst  ma  o0Wyl0  Hay4mHo-
Teopernieckyio 6asy. InyGokas mpopaGorka TCOPETHUKO - METOHOJOIHYECKUX AC-
TICKTOB IO KIOYCBEIM BOIIPOCAM, PACCMATPHBACMBIM B paMKax UCcCIe0BaHusl, 110~
SBOJIHIIA NIPEJULOKUTH OPUTHHAIIBHYIO aBTOPCKYIO KOHLEITYAILHO - METOHOIOIHYe-
CKYIO  TPaKTOBKY HOHSTHI «rimoGajusalmsy, «hunancoBast rmobanu3almay, a
TAKKE yCTAHOBUTE CYIHOCTHBIC XAPAKTEPHCTUKA COOTHOLICHHS / CONOCTABJICHMUS
JeQUHHALNN: «cHeTema/ APXUTCKTYpay, «MUPOBas (GUHAHCOBAs cHCTEMA/MHpOBas
(unancosas apxurexrypay (rmasor 1 u 2).

B pamxax Tteopernko — Merononoruueckoi ocuons HCCIIE/IOBAHUST MHUPOBOH
¢unanconoit apXUTeKTyphl (€. 24-97) aBTOPOM, K OCHOBHBIM daxropam, onpene-
JLLIOIIMM ¢e pasBUTHE, OTHECEHA (GUHAHCOBAS TIOGANIM3AIHS KAK KIIOUeBOl dbaxrop
TPaHCOPMALE MUPOBOH (hHHANCOBOI apXuTexTypst (c. 24 - 52). Jlucceprant or-
PELEISIET II00AIM3AIMIO «KaK OOBEKTHBHBI, 3aKOHOMEPHDIH U CHCTEMHBIH rponece
MHPOBOTO pasBUTHS, XapaKTePU3YIOMHcs yriyGneHueM u [EePeXoq0M B HOBOE Ka-
MCCTBO B3aMMOCBSI3EH M B3aMMO3ABUCHMOCTEH He TONLKO TOCYIAPCTB, HO U JIPYTUX
aKTOPOB (YyYaCTHHKOB) MHPOBBIX OTHONICHUH B (unancoso-skonomuyecknx, o6-
IECTBEHHO-TIONMTHHYECKUX, KYJILTYPHEIX U BO BCEX cepax obIIECTBENHON KU3HM
Ha OCHOBE HOBEHIINX CPE/ICTB TeIeKOMMYHHKAIMI 1 MH(OPMALHOHHBIX TEXHOIO-
IUH, BRIOYAS TIEPE/IOBBIE TEXHOIOIMU MEHEDKMEHTa (c.25).

CJJCJI’dHHLIC ABTOPOM B KOHTEKCTE JAHHOTO OIIPCICIICHUST ()60611161’11/15[ OTHOCH-
TCJIILHO TOTO, YTO «...BCE KITOYEBLIC DJICMECHTDI (i)PIII’dHCOB()ﬁ I“J'IO6'CUII/13'dLII/H/I B HacTosi-
Iee BpeMs (bam‘ymccm HaXOITCS 1101 KOHTPOJIEM OOAILHBIX TPaHCHAIIMOHAIbHEIX




[image: image3.jpg]KOpIIOpaLyil ¥ OaHKOB, [IPABUTENLCTE M LEHTPATBHLIX OAHKOB OTIENBHBIX CTPaH - MUPO-
BBIX JIMIEPOB, a TAKKe BelyLIHX MEXITyHAPOIHBIX BAJTIOTHO — (PMHAHCOBBIX OpIraHu-
3aIMH, HHCTUTYLUOHAIBHEIX HHBECTOPOB U KPYIIHBIX (DMHAHCOBBIX LEHTPOB. 3aHM-
Masch mpobneMaMu mepepacipesernesus aktuos MOC, 5TH CTpaHbl ¥ OpraHusa-
MY HMCIBITHIBAIOT OUPENEIEHHbIE TPYAHOCTH, CBSI3AHHBIE C OTPOMHBIM TOTOKOM
(uHaECcoBO MH(OPMALMK, & TaKXKe 3a4acTyi0 MPUMEHSIOT MEpPBI JIUCKPUMHAHALM-
OHHOTO XapakTepa 110 OTHOLICHUIO K Psyty rocynapcts (c. 28-30)» aprymeHTHpoBa-
HbI U Hay4HO OOOCHOBaHBL MBI paslelisieM Te3UC UcciepoBanus, 9to «MeHHo B
(rHAHCOBOH cepe rirodau3alys pa3BUBACTCs BO 0JIar0 HEMHOIMM CTpadaM U Ha-
poJiam U BO BpeJl ropaszo OobmeMy ux ducity. MOKHO KOHCTATHPOBATH PaKT poc-
Ta HEIPUCIIOCOOICHHOCTH OOJNBLIEH YacTH MUpa K TIOOATU3HPYIONIENHCs SKOHOMU-
ke» (¢.29). YTIBepiKIeH e O TOM, YTO «CEPhe3HBIM OTPULIATEIILHBIM MTOCIEACTBHEM
(HHAHCOBON rIIObANM3AIMN MOKET CIY)KUTH BOZHUKHOBEHUE (DUHAHCOBLIX KPU3HU-
coB (¢.31)» 0DOCHOBAHO TEOPETUHECKUMH MPECTABICHUSIME ABTOPa O IUKIIHIHO-
CTH MMPOBOH 2KOHOMHUKH (C.76,), PENPE3CHTATUBHON CTATUCTUKON (HUHAHCOBOH U
HHbOpMaUHOHHOH acuMmerpun (¢.79-87) pasBUTHIX U PA3BUBAIOIIUXCS CTPaH, PO-
mu ¥ noreripaita THK B riobanuzanuyu QUHAHCOB, aHAM3a OCHOBHBIX IEPUOJIOB
BanIOTHOM cucTeMbl B XX Bexe. JJaHHBIH 110J1X0/1 II03BOJIMI aBTOPY CHCIATEH BBIBOJL,
0 TOM, 4YTO «BaJIOTHAsI CHCTEMa, CO3/IaHHAsI HAa OCHOBE HEOJIHOEepalbHON KOHIEII-
1uy,... He obecrednna JOJDKHOH BamoTHo-Qurancosoi cradmmmsanun. Ee coxpa-
HEHME U yCuIleHHe d9Q(OEKTUBHOCTH TPedyIoT NalbHeHIIero aeperyInpoBanus Je-
HEXHOM CHCTEMBI U JICHEXXHOI'O PLIHKA, HEBMEIIATENLCTBA TOCYHapeTBa B 9KOHO-
MHKY (JIUIIL OIPAHUYCHHOE BO3JCHCTBHE HA MHCTHTYIIMOHAIBHBIE OCHOBBI (DYHK-
IIMOHUPOBAHUS IKOHOMUKH), OTHABasi [PUOPUTET JIEHLraM KaK 3KOHOMHUYECKOMY
reHeparopy...» (c.60, 93,95). AprymenrupoBanHoe JIoKa3aTeIbCTBO TOT0, YTO He-
COOTBETCTBHE HEOJMOCPAILHON apa/IMIMbl COBPEMEHHBIM YCJIOBHSIM Pa3BUTHS
MHPOBOH (PMHAHCOBOH apXUTEKTYpPBl U IIIOOAILHON IKOHOMHUKH U SIBHJIOCH OJIHOU
U3 KJIIOYEBBIX IPUYMH BOZHUKHOBCHHUS MUPOBOIO Kpu3uca... (B AUCCEPTALHUU JaH
(byHITAMCHTAILHBIM aHaJIM3 BIMSHUS MUPOBOH (MHAHCOBOM apXMTEKTyphl Ha BO3-
HUKHOBEHHE (DHHANCOBBIX KPH3UCOB C. 57-92), npedonpedenuno mem camvlv 06b-
EKMUBHYIO HEOOX0OUMOCMb CO30AHUA HOBOU HKOHOMUYECKOL Meopul, COOMEEemcn-
8yIouUgell COBPEMEHHbIM PeanusM, BHE BCSIKOIO COMHEHHS, sABIAETCH BaKHEHIIMM
TEOPETUIECKUM BLIBOJIOM AUCCEPTALIUH.

[TpeutoskeHHAs! aBTOPOM CTPATErrs Ha OCHOBE MOJIEPUHU3ALIUY, [TO3BOJIMIIA aB-
TOPY MCCIE/[0BATh HOBLIC HAIIPABJICHHS M JIOMUHAHTLI MHCTUTYLHOHAILHOTO (HOp-
MHUPOBaHHUs] MUPOBOM (PUHAHCOBOH apXUTeKTyphl, CHOPMYIMPOBATEL PEUIOKEHHUSI Opra-
HU3AIME HOBOTO MEKTyHAPOIHOIO HHCTHTYTa ¢ LENBIO OCYIIECTBIEH S MOHUTOPUHTA U
MCCIICOBAHMST (DUHAHCOBBIX PHIHKOB M PBHIHKOB KallMTala, B paMKax KOTOPOro Mo-
ryT OBITH BOCTPEOOBAHB! B TOM YHCIE, (QYHKIMs 0OecleYeHtsl COTPYHUIECTRA HAIKO-
HAJIBHLIX PEryJISITOPOB, SIHHBIe CTAHIAPTEl PACKPLITHS MHPOPMALMK MU TEHTAMH,
[OBEIEHHUS] YIACTHIKOB PBHIHKA, TTPOLEAYPEI TOPIoB, IpaBmia OyXralTepekod OT4eTHO-
CTH, OLEHKA PUCKOB. B jmccepraimu npejuiokena aBropekast KOHIEnus pegopMu-
POBAHMS OJIIIOTO U3 KIITOYEBBIX HAMPABIEHUH JanbHeiero sahheKTHBHON0 HHCTUTY-
LAOHATBLHOTO pazBUTUst MDA - MexIyHapoIHON KPEJUTHO - PEUTHHIOBOM CHCTEMBL.





[image: image4.jpg]Bo BTOpo# riaBe aBTOpPOM pacCMOTDEHB! WMIIEDATHBBI DA3BHTHS MUPOBOM
(bUHAHCOBOH aPXMTEKTYPLI ¢ Y4ETOM II002 TH3AIHOHHBIX IPOIIECCOB, B TOM HUCIE
napagurma GOpPMUPOBAHMS MUPOBOI (QHHAHCOBOH 2PXHTEKTYPBI B PAMKAX HHCTH-
TYIHOHAILHOTO ¥ (DyHKIMOHAIBHO-YIIPABIeHYeCKOro noaxona (¢.97-117). Asrop-
CKast NO3MUMA 3aKII0YACTCS B TOM, B OCHOBY aHaJIU3a 3THX HHCTHTYTOB IIOJIOKEHBI
CYIHOCTHBIC XAPAKTEPUCTHKK COOTHOIIEHH/COMOCTABICHHUSI «MUPOBask HUHAHCOBAs
ApXUTEKTypan/«MUpOBas (MHAHCOBAS CHCTEMA», B TOM YHCJIE OCHOBHEIE XAPAKTE-
PUCTHKH, KOTOPBIMU JIOJDKHA OOJNAanaTh CHCTEMA, - LEJIOCTHOCTh, CHHEPIHIHOCTh,
MepapxudHOCTh. OleHKa U aHallM3 3HAYHTENLHOIO YHCIA HCTOYHHKOB, CTPAHOBBIX
CONOCTARJICHVH, KOHLEIIIHH, [I0/IXOI0B U TOYCK 3PEHISL, [I03BOJIMNIA IPUHTH aBTOPY
K BEIBOJLY O TOM, 4T0 «MHUpOBas (UHAHCOBAsI apXUTEKTYPA, HACBIIICHHAS IIEJIBIM
KOMIIIEKCOM CBOJIOB ¥ IIPABHJI IPOJOIDKAET COXPAHSTE (CCUMEMPUUHbILL XAPAK-
mep. CBoOONA NBIDKEHHs KAIUTAIOB B IMOOATM3UPOBANHOM MHPOBOM XO3SIHCTBE
obecrieqnBacT GOTBIIME BBIFOIBI TPAHCHAIIAOHAILHBIM GaHKaM, KOPIOPALIHSIM, KO-
TOPhIE MMEIOT BO3MOXKHOCTB IEPEBOJMTL MX MOIHHEHOCHO C OIHOIO pLIHKA Ha
Apyro#, BBeprast OTAeIbHBIC HALMOHAILHEIE YKOHOMHUKH, TIPEXK/E BCErO, CO c1aboi
(DUHAHCOBOH M JEHEKHO-KPEIUTHON CHCTEMOH B MyuHHy (DUHANCOBBIX KPH3HCOB
(c.116)».

Cuctemioe UccieNoBaHue COMCKATENEM COBPEMEHHDBIX TPEHJIOB TPAHCHOPMa-
LUK MUPOBOH (DMHAHCOBOM APXUTEKTYPHI B YCIOBUSX (BMHAHCOBOH III00aIH3aLUM
(c.117-158) cBUICTENBLCTBYET, YTO «B HACTOSIIEE BPEMS O0BEMBI MUPOBOIO Kalli-
Taja B TPH pasa [PEBBIIAIOT OLUEHKY PEabHOro CeKTopa SKOHOMHKH, TO ECThH CYM-
Ma (PMHAHCOBBIX 0043aTEILCTB B MUPOBOI JKOHOMHUKE B TPH pasa GOJBIIE CTOMMO-
CTH BCEX TOBAPOB M YCIYI, U B JAJLHEHIIEM DTOT pa3phiB OYJCT YBEIUUMBATLCA.
Mupopo#i Kkanuran, BKIIOYas PEIHOYHBIE 1 OAHKOBCKME JIEMO3UTHL, 4 TAKXKe GOHIBL,
Jocruraet orMetku ropsyika B 140 rpna. gosuapos CIHIA» (c.119), oanosznadno
CBUJICTEIIBCTBYIOT O POCTE POCT (HHHAHCOBOW INIYOUHBI MHPOBOW HKOHOMUKH, SIB-
JSIOMIEHCs! OO U3 KIMOYEBBIX ocobennoctell cospemennoit MMA u xapakrepu-
3yIOIIEHCs «IPOHU3aHHOCTEIO» DKOHOMMKH (DHHAHCOBLIMU OTHOIICHUSIMHU, €€ Ha-
CBILCHHOCTLIO JICHBIaMH, (PMHAHCOBBIMU HHCTPYMEHTAMH W WHCTUTYTAMH, BEIIH-
YUHOH (QuHancoBoil cdeps! (HAKOIICHNH, HHBECTUIMH, TIePEpPACTIPE/IEIUTENBHBIX
OTHOWEHUH) B cpasHenuu ¢ npoussoocmeennvivu obvemamu. s qmccepranta,
OYEBH/IHO, YTO «4eM Ooubllue (QUHAHCOBAs TIyOWHA, TEM 3HAYMMEN CIOCOOHOCTH
DUHAHCOBOIO CEKTOpa K Iepepaclpe/lelIcHHIO JICHEKHBIX PECYPCOB Ha 11eJIH MHBEe-
CIMIMK M TEM BBILIE CIIOCOOHOCTH K PAa3BUTMIO M YCTONYIHBEN TEMIThl IKOHOMHYECKOIO
pocra (¢.120)». Ocraercst coxaners, 4T0 9TOT BaKHEHIIIHH BLIBOJ OCTANICS 3a TIpeie-
JIAMH CPaBHUTEJILHBIX COIOCTABIEHUH M OLEHOK (XOTSI OBl YPOBHS MOHCTH3AIIMH)
POCCHACKON 9KOHOMMKH, OLIEHKH €€ HHBECTHILMOHHOIO MOTEHIHANA, 2)PEKTHRIO-
CTH WHBECTUIIMOHNLIX IIPOEKTOB, U YTO OCOOCHHO BaKHO Ha HAII B3I, TOMCKA
ONTHMAIIBHOIO MEXaHU3Ma TPaHC(HOPMALMK COCPEKEHUI B HHBECTHIMH, TPEITPH-
HATOM aBTOpoM B ry1ase 5 (¢.389-499).

Onerka posn oQUIOPHBIX IOPUCIUKIAH, JUCTIPONIOPIMKA B PA3BUTUH (UHAH-
COBO-KPEJIMTHON CUCTEMBI B HEIPDEKTUBHOCTE (HUHAHCOBLIX PHIHKOB, PUHAHCOBO-
KPCJIMTHON U JIEHEKHON [OJUTUKH, H3IEPKKU CHIPHEBOM OKCIIOPTHON COCTABIAIO-




[image: image5.jpg]el B (OPMUPOBAHHUY HAIIHOHAIBHBIX [UIATEXHBIX DATAHCOB W CBS3AHHEIE C STHM
PHUCKH B KOHTEKCTE NPEACTABIEHHON JUIs 3alllMThl AuccepTauud AHApoHOBOH H.D.,
MMEIOT HCKIIFOYMTENBHYIO apryMEeHTalHI0 [0 WCTOYHHKaM H JIMTeparype. B muc-
CepTaluy PacKphIT NPOTUBOPEYMBEIA XapakTep BIMSHUS Ha Da3BHTHE MHPOBOM
(GUHAHCOBON apXUTEKTYPHl KEHHCHAHCKOM ¥ HEONMOEpalbHON SKOHOMUYECKUX
TEOPUH MJIM, TaK HA3LIBAEMOI0, «IJI00aTbHOI0 MOHETapu3Ma». ABTOPCKas CHCTEMa
JIOKa3aTeJILCTB, CPABHUTENILHBIE COMOCTABICHUSI HAMOHAIBHBIX W PEerHOHATBHBIX
0COOEHHOCTEH, CTATUCTHKY U TSHACHIIHHA MUPOBON (DMHAHCOBON CHCTEMBI H MUPO-
BOK (DMHAHCOBON APXUTEKTYPHI MO3BOIMIM AHIPOHOBONH H.D. BBIIBUTL KOMILIEKC
(GaxTopoB, BIMSIONIMX Ha CO3AAHMSI KPU3UCOYCTOWIHBON MUPOBO (UHAHCOBON ap-
XUTEKTYPBI ¢ YUETOM OCHOBHBIX KJIIOUEBBIX HAlPaBIEHUH COBEPIIEHCTBOBAHUS pe-
ryJIMpoBaHus 1 GOPMUPOBAHHUS ee HOBOH napaaurmbl (¢.286,287,289, 290), uto s5-
JS[eTCSl UCKIIOYMTENLHON HOBU3HOM, MMEIOIIEH MPUKIQIHOe 3HAUCHWE B IIEpPBYIO
oyepeih IS pOCCUMCKON 9KOHOMHKH.

B yuciie Mep pereHus npodieMsl BAIOTHON CTAOUIBHOCTH U YCTORINBOCTH
MUPOBOH (DUHAHCOBOH apXUTEKTYpPBI aBTOPOM MPE/UIOKEHO CO3JAaHHEe HATHAINO-
nanpHol Bamorhl (Global Money), 0cHOBaHHOMN Ha MHOTOTOBAPHOM CTaHIapTe, KO-
TOPBLIA MOMKET SABJIATLCS KIACCHMYECKOH (hopMoit MUPOBBIX sieHer (¢.325, 326-356).
OcHoBaTeNLHOCTE PACUCTOB H JCTAILHOE OIMMCAHWUE IIPOCKTA B JIUCCCPTALMH MBI
OLIEHMBAEM, KaK JIOTHYECKH 3aBEPIICHHYIO TCOPUIO KOHLEIIHUH IPOeKTa, ero BEICO-
KOM CTENEeHH I'OTOBHOCTHU. B KadecTBe aprymenTa, IPUBOIUTCS TOUKA 3PSHHsT OTHO-
CHUTENILHO TOT'O, YTO «OIBIT BEJYIIUX CTPaH MHUpa [10Ka3bIBACT, YTO, HECMOTpPs Ha
JIMHAMUYHOE Pa3BUTHE MHHOBAIIMOHHON IKOHOMHUKH, 0CO00E 3HAYCHIE MTPOI0IKA-
10T UMETh MMEHHO «PECYPCHBIE TOBAPBIY, CIPOC HA KOTOPBIE BO3pACTacT B CBS3U C
UX HaJIGKHOCTBIO, OCOOCHHO ITO IPOSABILIETCS] B KPU3HCHBIX YCIOBHSIX. B 910# CcBSI-
31, C TEOPETHYECKOM TOUKM 3pPEHHs MEepexojl K MHOTOTOBAPHOMY CTaHJapTy siBJjisi-
eTcst JOCTaTOYHO APMEKTUBHBIM U 11eJIeCO00Pa3HBIM JUISL ITOCTPOCHHUS] HOBOH MUPO-
BOH BAIOTHBIM CHCTEMBI U INIOOANLHOM (HMHAHCOBOM apXUTEKTYPLI B LEIOM
(¢.332). Ilput 5TOM aBTOPOM TIPU3HAETCS, YTO «BHEAPCHUE JIAHHOTO MPOCKTA KpaiHe
IPOOJIEMATHYHO, IIPEXKJIE BCEro, BBUJLY HErOTOBHOCTH IIPEICTaBUTENeH «CTapoi aIUThb
TEpPSITh CBOW YCTOSIBIIMECS NMO3UIMU. B wactHOCTH, TOTPeOyeTcs! JOCTHKECHUE TOJIUTH-
4ecKOro KOHCEHCYCa B IOJUICPXKKY IPOJBHXKCHUS MHOTOTOBAPHOIO CTaHiapTay
(c.354).

Ho, xax Han0oJiee BEpOSTHBIMHU, B UCCIICIOBAHUH TTPECTABISIIOTCS CEMb BAPHAHTOB
CYILECTBOBAHUSI MUPOBOH BAIIOTHOM CUCTEMBI: CUCTEMA, IPEIIIONAralonias Co3iaHn1e
€JIMHOKM MUPOBON PE3EPBHOM BAIOTHL, B KAYECTBE KOTOPOH BBICTYIAIOT CIEUMAIILHLIE
npasa 3aumctsoBanus (C/IP); MonosamorHast crcreMa Ha OCHOBE JOJJIapa; ABYXBa-
JIOTHASI CHCTeMa Ha OCHOBE JIOJUIAPA ¥ eBPO; MOJIHMBATOTHAS CHCTeMa Ha 0a3e OTHOCH-
TEJIBHO OOJIBILONO KOJIMHECTBA OCHOBHBIX PE3CPBHBIX BAIOT; 30JI0TOH CTaH/IapT; CUCTEMA,
OCHOBaHHAasl Ha PEIHOHAIBHBIX BAIOTAX U PErHOHATBHBIX OMUCCHOHHBIX LICHTPaX; MHO-
rOTOBAPHLIN craniapt. B kadecTse Handonee BepOSTHLIX BAPHAHTOB B KPATKOCPOYHOH U
CPE/IHECPOTHOM ITEPCIIEKTHBRAX, KOTOPBIE MBI Pa3JICIIsIeM, CICYET OTMETUTE TPY BEK-
TOpa TpaHc(hoOpMalMK BAJTIOTHOM cUcTeMbl: coxpanenue 3a jomiapoM CHIA craryca
MHpPOBO# pe3epBHON BAOTHI (C yKperuieHueM Bperton - ByIcKux HHCTHTYTOR); ociiabie-





[image: image6.jpg]mpe nomtapa CIIIA u JIoroBopHOIT repexoli kK HOBOM MUPOBOU pe3epBHOM BaTOTE (B [aH-
HOM cityyae ropasymenaetcst CIP); «xpyienue» nosuiapa CIIA u pacman cucteMsl
M®A na pamorubre 30mb! (¢.354). BHe BCAKOTO COMHEHUS, MPOTHO3 PA3BUTHS MU-
POBOIi BAJIOTHOH CHCTEMBI, ONEHKH, XapaKTePHCTHKA CTPATETUH OTAEIBHBIX IPYIIT
CTpaH, BANIOTHLIX COIO30B, aBTOPCKAs IO3UIMSI U OOOOILEHHS IPeCTaBIAIOT 3HAUH-
TEJBHBIM TIPUKIIaJHON MHTEpPeC Ul HALMOHAILHOM 3KOHOMHYECKON IUIIIOMATHY
Poccum.

B nmaroit rmase jmccepranuu peinena opHa u3 HauboNee TCOPETHUYSCKU W
MPaKTUYCCKH 3HAYMMbIX 3a/1a4 MCCIEI0BAHMS, & MMECHHO OLICHKE ITpobieM ydacTust
Poccutickolt Mejepauu B GopMUpoOBanUM HOBOH MUPOBO# bUHAHCOBOY apXuTEK-
TYPBI B YCIHOBUAX (prHaHCOBOH riobanmsanyy. OOOCHOBAHHO, ¢ HAIIEH TOUKH 3pe-
HHSL, B KOHTEKCTE NOCTABICHHON 3a/1a9M PACCMOTPEHBI KILIOUEBbIC TEHIEHIIUH Pas3-
BUTHS OTCYCCTBCHHOH QuHancoBol cucremsl (¢.389-421), ocnosmble akTops! cra-
HOBJICHHS BAIIOTHOTO poitika Poccuu (¢.422 — 438), naercs nayqHo o60CHOBaHHAS
OLCHKA peabHOX MEPCIICKTUBLI KOHBEPTHPYEMOCTH pyOIst 1 GOPMUPOBAHUS POC-
CHICKOTO  MEX/lyHapOJHOTO (DHHAIICOBOrO lenTpa. PazpafoTka CTpaTernyecKkux
HalpaBNeHnit 1 myred sddexTusnoro srmodcHns Poccun B MUPOBYIO (DUHAHCO-
BYIO apxUTEKTYpy (¢.467-498) ¢ yueroM ee mpeBpaiieHus u3 «o0heKTa (pUHAHCOBOH
rnodalu3auul) B e aKTHBHBIN «CyObexT», naxe 06€3 ydeTa TEeKYINEro MOMEHTA,
NPEJICTABIIIET MCKITIOYUTENLHYIO MPAKTHYECKYIO 3HAYUMOCTE JUIsl SKOHOMUKK Poc-
CHU B KOHTEKCTE OCMBICIICHMUSI U BBIPAOOTKM KaK BHYTPEHHEH MOHETADHOU MOJIUTH-
KU, TaK U (DUHAHCOBOM CTPATErMH YHACTHsI B MHTETPAMOHHBLIX 00LEIMHEHMSIX, Me-
KIYHAPOMHLIX pacyeTax, BBICTPAMBAHMM HALMOHAJILHLIX IPHOPHTETOB Pa3sBUTHs
KOHKYPEHTOCIIOCOOHBIX BAIIOTHOIO, (JOHIOBOTO, KPEUTHOTO M CTPAXOBLIX PHIHKOB.

AHanu3 JIICCEPTaHTOM OCOOCHHOCTEN criendHKY HALHOHAIBHOH XO3SHCT-
BCHHOH MOJIENH, TNPOOIEMHBIX (YH[AMEHTAILHBX  (AKTOPOB MAKPOIKOHOMUIECKOIO
YPOBHS, 3aMCTHO CHYDKAIONMM ToTeniman Poccrm kax ML, BeIsiulL, NpEKie BCero, He-
DPAzsumocno psoa Cezmenmos, CKaspl8aiowaiAca Ha CMENeHYU 3pelocmu. (hunanco-
6020 pwirka. ‘Takue CerMeHTHI, Kak MPOU3BOJHLIE (UHANCOBBIE WHCTPYMEHTHI
(¢Bp109EepCEI, OIMIMONBL, CBOIDBI), PHIHOK IOCYIAPCTBEHHBIX ICHHBIX GyMAr B HAlHOHAIb-
HOH BaJIOTE, 3aUMIIECHHbIC WM 00ECTICYMBAIOLIHC 3alHTY OT Pa3HO0OpPasHBIX PHCKOB,
MMEIOT MEPBOCTEIICHHYIO 3HAYMMOCTh JUISl TIPHBICUCHHs CPEICTB MEK/yHAPOIHBIX
HHBECTOPOB HA POCCUUCKUH (UHAHCOBKIH PLIHOK. PEKOMEHIAINU T10 UX PA3BUTHIO
(c.461,463-465,) aBTop CBABBIBACT C JMHAMUKOMN YGenuuenus MescOyHapoOHo20 0b-
MEHA HAYUOHANLHOTL 8AIOMDbL.

He mene 3HauuM B BTOPO# ypoBEH) HECOBEPIICHCTE, ONPECIEHHEIX aBTOPOM |
NPEIUIOKHUBLIMM B JIUCCEPTAIMU DA ITPAKTHUECKUX MEp 110 UX H3MEHEHHIO, B TOM
YMCIIE HEJIOCTATKU CHUCTEMBI PETYJIMPOBAHUs (PMHAHCOBBIX OMEPALIMH, OTCYTCTBHE CHUC-
TEMbI NPE)IOTBPAILICHHS] MAHUITYTAPOBAHKS PUCKAMH, JIBIOT 110 HAIOTOOOIOKCHUI [PU-
pocTa KanuTala, MeuieHnoe Brepenye crapnapros MCDO, Hamume psijia peryisiropos
(crmabo CBSIBAHHBIX MEXKILy COOOM) CMEXKHBIX CerMEHTOB PBIHKA, CO3JAIOIMX HEepaBHbIe
KOHKYPEHTHbIE YCIOBHS, C1adas CKOpOCTh 0OMEHa JAHHBIMU MEKILY JIETIO3UTAPHSIMH, Fe-
PasBUTOCT KIIMPUHTa ¥ MHOPACTPYKTYpPbI IOATOTOBKM KBATH(DUIIMPOBAHHLIX KaPoB IS




[image: image7.jpg](UHAHCOBOTO CEKTOpa, HEKOHKYPEHTOCIOCOGHOCTL GAHKOBCKOH crcTeMbl Poccun 110
CPABHEHHIO ¢ BEAYIIMMU 3apYOE)KHBIME OAaHKOBCKUMU CHCTEMAMH.

B mo orce BPEMSL HENDb3SL HE OMMEMUIMb UMEIOUJUECS] 6pa60me HeKomopwvle He-
docmamxu, auCKyCCMOHHble MOMEHMmMbL U 3aMeuaH s, KOTOPLIE B LIEJIOM HE YMEHb-
HIAI0T HaYYHYIO U NPAKTHYCCKYIO 3HAYUMOCTD JHCCEPTALIHU.

ABTOPOM IIPU3HAETCS, YTO B COBPEMEHHBIX MEK/AYHAPOIHBIX SKOHOMHYECKHUX
OTHOWICHUSX HAuOOJIee NOBEKEHHBIMI CIICKYJISSTHBHBIM aTakam sBISIOTCS (OpPMHE-
PYIOIIHUECsT PBIHKK, OTHOCHTENIBHO HEOOTIBIIHC I10 CPABHCHMIO ¢ (DOHIOBBLIMA PHIHKAMU
MH/IMBUIYTLHBIX CTPAH U C Y3KUM KPYroM (DMHAHCOBBIX HHCTPYMEHTOR. Loee Toro,
Ha JIAHHBIX PhIHKAX KpalHe OrpaHuyYeHHBIA BHYTPEHHHH CIPOC Ha (DUHAHCOBBIE HICT-
PYMEHTBI, KOTOPBIM HE CIIOCOOEH UX YAEPXKaTh B KPU3UCHBIX PEAKIMIX, a TAKKe JIH-
OepanuzoBaHHbIH cueT KamuTana v obeciiedenue CBOOOIHONH KOHBEPTHPYEMOCTH
HAMOHATIEHON BaJIOTHI [IPU 3aKpelIeHHH ((UKcanum) BaioTHOrO Kypea. Jedict-
BYIOIIHC OJHOBPEMEHHO HA MHOTHX (OPMHPYIOLIMXCS PHIHKAX ¥ NPEBOCXOISIINE
[0 pecypcaM MeCTHble (HUHAHCOBBIC MHCTHTYTBI, [J00AbHbIE UWHBECTOPHI (MHBE-
CTUIIMOHHBIE ¥ TIEHCUOHHBIE (OHIBI, OCTPOCIIEKYJSITHBHBIE XEMKEBEIE (POHDI, HH-
CTUTYTBI aIbTEPHATUBHBIX HHBECTHIIMH), BMECTO TOrO, 4TOOBI BHOCHTEL 3HAUMTEN -
HBIA (DUHAHCOBEIN BKIJIA B MOJIEPHHU3AIMIO MEPEXOHBIX U PA3BUBAIOIINXCS IKOHO-
MUK, CKOpee BCero, OyayT HO-MPEeKHeMy JeCTaOUIN3UpOBaThH CHTYAMUIO B HUX. W3
paboThLl He SICHO, KaK 3TO OTpasuTes Ha (GOPMHUPOBAHHU ONATOMPUSITHONO HHBECTH-
LMOHHOIO KITHMaTa, MEXIYHAPOAHBIX 00s3aTeNbCTBAX 110 JIBMIKEHHIO KaruTana u
BO3MOJKHOCTSIX KOHTPOJS 3a KallUTalbHbIMH ONEPaiMsMyi LHeHTPaIbHbIX GaHKOB,
BO3MOXHBIX TEPCIIEKTUBAX YCHIIEHHS BO3JICHCTBUS MEXKTYHAPOIHBIX IKOHOMUYE-
CKUX OpraHu3allii Ha MPOIECChl HECAHKIIMOHMPOBAHHBIX [TEPEMCIIEHUH JICHEIKHBIX
CPEJICTB, HE3aKOHHBIX TPAH3aKI[MH TeHEBOIo Ou3Heca.

Kpuszucnoe passutust GUHAHCOBOM CHCTEMBI MHPOBON YKOHOMUKH aBTOp Jie-
TANBHO ANANU3UPYET B KOHTEKCTE JUIMHHBIX IUKIOB (KomjipaTsesa), 4ro cocraBiis-
er 0e3ycioBHOe HocTorHCeTBO jucceprarwu (¢.70 -79). Ho, 3a npejenamu ananusa
JAHHOIO SBJIEHUSA OCTANNCh KPATKOCPOUHBIE WU CPEIHECPOUHBIE IKOHOMHUYCCKHUE
nuknsl (Kutauna, JKiorssipa, Kysuena), a taioke 04eBHIHBIE TPOTHBOIMKINYECKNE
TPEHABI POCCUHCKON DKOHOMMKH, KOTOPBIE, Ha HAll B3TJI, UMEIOT BaXXHOE 3Have-
M JUISL BBIPAOOTKY MHBCCTUIIMOHHON CTPATEIHM, [POTHO3UPOBAHUS IKOHOMUYC-
CKOH ITOJIUTHKH.

ABTOPCKHE OLICHKU CHLIPEEBBIX aKTHBOB B JIMCCEPTALIN OTIHYALT ITPODECCHO-
HaJM3M, HO olleHkH Hedrsiroro norenrmara CIIA (¢.122) HECKONBKO yeTapeny i
HE COOTBETCTBYIOT JIEHCTBUTEIILHOCTH U IIPOIHO3aM.

B xoHrexcre auccepralid aHalli3 NPYACHLMAILHOrO HaJ30pa HECKOJIBKO
CXEMaTHYEH, OCOOEHHO CTPAHOBBIX OCOOCHHOCTCH BHEJAPEHUS HEKOTOPBIX HOBBIX
cragaproB (Harpumep, bazens 3), uro He 1103B0JsICT CHOPMUPOBATE IIPEICTABIIC-
Hue 00 2QPEKTUBHOCTU ITUX UHCTPYMENTOB, B TOM YHCIIE B PACUETHRIX CHCTEMAX.

B muccepranyy UMEIOTCS! aBTOPCKEE OLEHKH ITPOU3BOJIHEIX (DHHAHCOBBIX HH-
CTPYMEHTOB POCCHHCKOIr0 (MHAHCOBOTO pbIHKA, KOTOPBIC MbI pasjensem (¢.121).
Ho xosmyecTBeHHas OlleHKA OMPIKEBBIX JICPUBATHBOB, MX JIMHAMHKA, CTOUMOCTD
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[image: image8.jpg](OTKPBITEIX MO3UIMIA) K COKANCHUIO, OTCYTCTBYET, YTO 3aTPYIHSET ONEHKY HX po-
JIH, TICPCICKTHB Ha PBIHKE [CHHBIX OYMAr, BIMSHUS Ha KATUTAIH3ALHIO COBpeMeH-
HOH 3KOHOMHKHU Poccun.

Omu u Opyeue sameuennvie namu nedocmamiu ne enusiom Ha obwyio, Gezyc-
JI08HO, NONOJHCUMENBIYIO OYEHKY pabomubL.

B nenom nuccepraumonnas paGora Annponosoit H.3. «BosneiicTsue bunan-
COBOH I700aTH3aLMK Ha TPaHChOPMALHIO MHPOBOH (PMHAHCOBON apXUTEKTYPHI W
ydactue Poccnu B oTux mpomeccaxy» sBmserest 3aBEPIICHHLIM HAYYHBIM HCCIIeI0BA-
HMEM, BBINOJIHEHa ABTOPOM CAMOCTOSITENHHO Ha BLICOKOM HAYYHOM YpPOBHE, CO-
AICPKAT 3HAYAMBIC IPAKTHYECKHE PEKOMEHJIALIMH, U AT KOMILICKCHOE IpeJICTaB-
JIeHHE 00 aKTyalbHOCTH U 1ICIOCTHOMN CTpyKType ucciesoBanus. Tema u conepika-
HHC JUCCEPTALMONHOIO HCCIENOBARMS COOTBETCTBYIOT H3GPAHHOMN Hay4HOH Crie-
LHanbHoCTH. Homydaennnle pe3ynpTraTsl HedepIsBarone PACKpBIBAIOT 3asBICHHYIO
TEMY, PEHIAIOT NOCTABJICHHbIC EHU U 3aa9H UCCIIENOBAHUS ¥ 06J1aMAI0T CTECHbIO
HaYYHOH HOBU3HEL, HEOOXOMUMON U I0CTATOUNOH fTst YPOBHSI JIUCCEPTALIUH JIOKTO-
pa OKOHOMMIECKHX HayK. ABTopedepar M rmyGIUKalMH aBTOpPa HONHOCTHIO oTpa-
KaloT conepxanne auccepranui. Hanucana oa Ha BHICOKOM HaydHOM YPOBHe,
XOPOILMM JIMTEPATYPHBIM A3RIKOM. JlMccepTalys XOpomo apryMeHTHpoBata, Gub-
Jmorpaduyeckuil crmcok, Brmouaet 486 MCTOYHHUKOB, 8 mpuioxenuil. Jluccepra-
IMOHHAsL paboTa NPORLTIOCTpUposana 49 Tabnunamu, 56 pucyHKamu, MaTepuan
H3JIOXKEH B JIOTHYECKOM 110CIIE/I0BATENLHOCTH.

Mexopst u3 BBIICH3II0KEHHOTO, CUnTaeM, YTo Jcceprannonnas padora Amj-
porosoid H.O. «Bosneiicrsue Gpunancosoii robainsanuy na TpaHCchOPMAIUIO MHU-
POBO# (UHAHCOBOM apxuTekTypBI U yuactHe Poccuu B 9THX MPOLIECCAX» COOTBET-
crByer tpebosanusim «llonoxenus o npucyskierum YUCHBIX CTEIeHeH», yrBep-
xnenHoro  Ilocramosnennem  Ilpasurenscrsa  Poccuifckoit Denepanun ot
24.09.2013 Ne 842, u Ttpebosanmsim BAK Poccuiickoil Deepanun, npeansBise-
MBIM K JIOKTOPCKIM  JINCCEPTAIIHSIM, & CC aBTOP 3aCHy)KMUBAET MPUCYKIACHHS yue-
HOH CTENEHH JIOKTOPA DKOHOMHUYECKUX Hayk 1o crennainsnocTn 08.00.14 — Mupo-
Bast DKOHOMHKA.

ﬁ Odnmmansubiii onnonenr,

= ILHU.Toama4es, 10KTOP IKOHOMH-
YECKMX HayK, npo@ecco%a(benpm MHUPOBOH 3KOHOMHKH Dejie-
PaJIBHOIO  roCyAapcTBEHHOro  GIOLKETHOro 06pa3oBATEIBHOLO
YUPEIKICHUS BBICIICIO NPODECCHOHATEHOTO, 06pasoBanms «Jlu-
omarnyeckas  akafgemus AMUHHCTEPCTEA - MHOCTPAHHBIX e
Poccuiickoit Menepanm» S i
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